KRIBHCO EMPLOYEES SUPERANNUATION (PENSION) FUND TRUST
NOIDA

CIRCULAR
Ref. No.: HP/19/KESPFT/23-24 October 05, 2023

Subject: Term Insurance Premium to Life Insurance Corporation of India for availing Risk
Coverage of Rs. 15 Lakh

Kribhco Employees Superannuation (Pension) Fund Trust (KESPFT) has taken term insurance policy under
new Group Pension Scheme from LIC w.e.f. 01.10.2012. Under the policy, life coverage of Rs. 10 Lakh per
member is applicable.  On the request of Unions/Associations, the management is considering revision of
risk coverage from 10.00 lakh to 15.00 lakh for the financial year 2023-24. However, decision in this
regard is yet to be taken. The policy is due for renewal w.e.f. 1** October 2023. The premium of the TIP is
paid out of the members’ contribution towards superannuation fund paid to LIC as part of incentive

scheme.

Earlicr, the facility of insurance coverage was to the members up to the age of 60 years only but the same
was extended up to the age of 65 years in continuation basis.

As the premium of the policy is paid out of the yearly contribution towards superannuation fund of each
employee as part of incentive scheme hence premium for the regular employees will be adjusted out of
contribution to be made to LIC. However, the employees who have superannuated from the services of
Kribhco and annuity/ pension is not yet fixed has to pay for the TIP scheme, if he/she wishes to be part of

the policy.

The LIC has quoted the rate of premium @ Rs. 4.21 per thousand per member + GST for the period
01.10.2023 to 30.09.2024, accordingly total annual term insurance premium works out to Rs. 7,452/-
inclusive of GST @18%, for a risk coverage of Rs. 15.00 Lakh. In case risk coverage of Rs.10.00 lakh is taken
by the Trust, the balance amount will be refunded to the members Bank Account.

It may please be noted that the rates of premium mentioned above is based on the rates quoted by LIC for
the above-mentioned period only. The premium amount for subsequent years will be intimated separately
as and when policy is due for renewal.

The interested members are requested to send us the TIP of Rs.7,452/- on or before 15" of October 2023
by way of NEFT in favour of the Trust as per details given below:-

Kribhco Employees Superannuation (Pension) Fund Trust

Indian Overseas Bank,

Saving Bank Account Number: 172501000017500 IFSC : IOBA0001725
KRIBHCO Branch, KRIBHCO BHAWAN, A-10, Sector — 1, NOIDA

Interested members who are making payment should also inform us through email at kesft@kribhco.net
mentioning name of member, Personal Number, Bank Details and UTR/NEFT number so that the amount
of Term Insurance premium may be deposited with LIC in time. It may further be noted that without
intimation insurance premium will not be accepted by the Trust. e - _
'(L-a?"'ll(rﬁ"a/m/D—ingliwala)

Executive Secretary
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