KRIBHCO EMPLOYEES SUPERANNUATION (PENSION) FUND TRUST
KRIBHCO BHAWAN, A 8 -10, SECTOR -1, NOIDA - 201301

Date : 01.11.2022

SUBJECT: GUIDELINES FOR SUBMISSION OF LIFE EXISTENCE CERTIFICATE/ CLAIVI FOR RETURN OF CAPITAL

Dear Member,

As you are aware by virtue of employee of KRIBHCO, you were the member of Superannuation Pension Scheme of Life
Insurance Corporation of India taken by the Trust. Base on your claim form, LIC had fixed your pension as per option selected
by you and a copy of Annuity Ledger Sheet is being sent to you when it was received from LIC.

As per existing scheme, LIC is providing the following options:-

Quote

“Option to choose pension:

1. Life pension ceasing at death. No purchase price shall be paid on death to beneficiary. No guaranteed payments.

2. Life pension with guaranteed payments for 5/10/15/20 years. No purchase price shall be paid on death or at end of
5/10/15/20 years guarantee. On survival to guaranteed payments pension shall be continued to be payable till life.

3. Life pension ceasing at death of member with Return of Capital (purchase price) to beneficiary along with group pension
terminal bonus declared by LIC.

4. Joint Life and last survivor pensions to member and his/her spouse (without any guaranteed payments as in case of 1).

5. Joint Life and last survivor pension to member and his/her spouse with return of purchase price on death of fast survivor
along with group pension terminal bonus declared by LIC.”

Unquote
As per rules of the LIC, a life existing certificate is required to be submitted to LIC and option wise details of the same is as

under: -

1. Under option nos. 1, 2 and 4, a life existence certificate of annuitant is to be submitted to LIC every year.

2. Under option 3 where member opt for Return of Capital (ROC) after death of annuitant, a life existence certificate is
required to be submitted 1* time to LIC after 5 year from pension started and there after once in 5 years. On death of
annuitant, Purchase Price mentioned in Annuity Ledger Sheet will be paid to the nominee of the annuitant. In case, claim
is not lodged on death of the annuitant and pension is remitted by LIC, the pension so released after expiry of the
member will be deducted at the time of settlement of claim. Hence it is advisable to lodge claim on expiry of the
member as soon as possible.

3. Under option 5 where member opt for Return of Capital after death of annuitants (Both member and spouse), a life
existence certificate is required to be submitted to LIC once in 3 years. On death of annuitant (Member), it should be
informed to the LIC immediately. Thereafter pension will be paid to the spouse. On death of both, member and spouse,
Purchase Price mentioned in Annuity Ledger Sheet will be paid to the nominee of the annuitants. In case, claim is not
lodged on death of the annuitants and pension is remitted by LIC, the pension so released after expiry of the annuitants
will be deducted at the time of settlement of claim. Hence, it is advisable to lodge claim on expiry of the annuitants as
soon as possible.

The life existence certificate should be sent by post or email directly to M/s. LIC of India as per address mentioned in the life
existence certificate enclosed with the letter. It may also be noted that under option 3 and 5 where Return of Capital is
opted, on expiry of annuitant(s), claim form should be submitted to the Trust through HR Department of the Society, i.e.
KRIBHCO, for onward submission of claim to LIC. After processing the claim, amount (ROC) will be transferred by LIC directly
to nominee’s account.

The above information was provided to all members but it has been observed that many members/ spouses of the members
do not submit life certificate on due dates resulting in stoppage of pension by the LIC. In some cases, due to lack of
knowledge, nominee of the member/ spouse, in case of death of member/ spouse as the case may be, do not file claim
papers and their accumulated fund lies with LIC as unclaimed.

All members are requested to make a note of the above guidelines and intimate their spouse/ nominee to claim pension/
return of capital from LIC after his/her death.

Thanking you,

(Laxmi Kant Dingliwala)
Executive Secretary
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